
 

Community Impacts of the Investment  

The Sankofa Project is one component of the City’s Deuces Rising vision to help revitalize the 

historic 22nd Street corridor (aka “the Deuces”). It is designed to be inclusive and equity-focused in 

every facet, in order to maximize community economic impacts (summarized below).  

  

 

◼ Increasing affordable housing stock and homeownership in 
a census tract that lost 10% of its housing density and 33% of its 
homeowners over the last 8 years reported by the Census.  
 

That’s an exodus of 279 homeowners, causing a drop in the 
homeownership rate from 66% in 2010 to 50% in 2018. The 
project brings 26 affordable townhomes to the area, for families 
at or below 120% of the Area Median Income (AMI).   

  

 

◼ Doubling commercial occupancy on the Deuces, and 
multiplying the availability of affordable retail and office spaces, 

including NEW co-work & incubator spaces coupled with on-
site business growth programs for resident entrepreneurs  

◼ Growing consumer traffic, while improving the walkability of 
daily vehicle traffic for the Deuces, and generating new 
patronage for other retailers, restaurants, and art, history and 
culture organizations along the corridor  

  

 

◼ Creating an economic ecosystem that leverages local talent to 
breathe life into the Sankofa project, and in so doing, maximizes 
spending with community businesses that  

◼ Building development capacity among organizations leading 

major equity initiatives for St. Pete, adding to their development, 
finance and management capacity for affordable housing and 
commercial projects, as well as innovations in entrepreneurship  

  

 

◼ Paving the way to “next level” space for entrepreneurs who  
graduate from nearby incubator spaces such as the Rising Tide 
Center at the Historic Manhattan Casino (which houses an 
incubator for food service enterprises) and the BBIC Incubator 
(which houses diverse minority-owned firms occupying 6 micro 
offices with direct access to BBIC business loan products).  

  

 

◼ Seeding a South St. Pete Development Fund to accelerate real 
estate development along major corridors in South St. Pete, such 
as the Deuces, 16th Street, MLK Street, 49th Street, and elsewhere. 
The fund will leverage public-private development fund models 
to support projects with below-market rate loans, grants and 
other subsidized investments. It will seek to mobilize 
philanthropy by replicating the Detroit Strategic Neighborhood 
Fund. SVG is also seeking Community Development Entity (CDE) 
certification, replicating the Los Angeles Development Fund, to 
enable the South St. Pete development fund to participate in the 
U.S. Treasury Department’s New Markets Tax Credit Program).  

  

 


